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The main thesis of this study concerns the strength or weakness of the Thai
state. It will argue that the degree of the state’s weakness/strength is a very important
variable to understand the political economy of Thailand, but unfortunately it is often
ignored in scholarly Thai studies. This study offers an explanation of changes in Thai
political economy by focusing mainly on this variable. The study shows that a low
degree of state strength, or high level of state weakness, is capable of explaining the
successful economic reform during 1950 — 1963, the genesis of the 1997 economic
crisis, the poor performances of crisis resolution efforts, and the lack of success in
creating a new mode of capital accumulation for the next round of growth during 1997-
2007.

For the successful reform, the success is in itself a result of the state
strengthening conducted during the period mainly by the Sarit's government and to the
lesser extent by the Pibun’s government. For the genesis, the weakening of
technocratic macroeconomic agencies—the strongest section of the state which had
been created or strengthened during the first reform — is a very important cause of the
crisis. For the dismal crisis resolution and the unsuccessful creation of a new mode of
accumulation is also a consequence of a failed state-strengthening reform that started
after the May 1992 incident. In addition, this study will argue that dynamic of the state’s
strength/weakness is determined largely by the contestation and (re)composition of
social forces which, in turn, have been created under the ever-changing Thai political

economy.
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