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+ AnwmgFnssunisaulumdnnindrenamumnludszmalye
drfingRnesy Momentum Investing® il

+ ufuuuszAuwgAngsy Momentum investing 189N84YLIN
Tulne

+ AN TaANENRNTIEMIN NG AnsTH Momentum Investing L
nansaiusuenausaniulsznabne
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Import Demand) ‘ll'aq'lmﬂﬁﬂmﬂuﬁ Stationary, Cointegration Wi
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BUATRIN SITC (Standard International Trade Classification) Tt
msutAuinmaumseiada mAnmiAnedudiidasn s
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ArMAA e (Traditional Approach) LAZWWIAAELNINAIUIAY
(Excess Demand Approach)
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BIUEE el '
dayansani (Secondary Data) lun1sA149n4AY DRC 9849RA M
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UIPNNIUIALEN (LREw) 21R 1 fumsusosusiaadlsyme
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WRe Domestic Resourec Cost (DRG) 2849 Michael Bruno (1972)
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flszvinow  DRC iflumsndunuandaleniaiiutaisiugaes
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Chunanuntathan and Sorrayuth Meenaphant (1984) %Qﬁﬂmﬁ‘
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HANAR (Input-Output Table) 2) N1TAMIMAN Shadow Exchange
Rate F9fAe é’mﬂuamﬂﬁﬁuﬁtw’fﬁaﬁmzﬁ@uﬁqnwnﬁnﬂ (n1sld
e)duprsadssms 1 wisslugdeaeSumsneulszinals
atingniies 3) MeAMINUA Standard Conversion Factor B4
Fnrdanililuntsudasammelulssmaldusman Border
Price  lomuamsegluplansmanfiuiadanelulszng  (Real
Domestic Price) %ﬁ SCF fina Official Exchange Rate wIgAaL
Shadow Exchange Rate

NANITATMANS DRC '11qummunﬁ*‘mmuﬂuﬁTmﬂmuwud'\ An DRC/

"SER 1899Aa@MnIsilAmInngT 1 latAassuanddn 9aaImnesy

aueumaingbiflauldnBoulneuFauiay  smduauld
nRaulanuFouieuragaanmnsrusaausiiiauia 1,600 3.4, uay

=

soussyntiadwane 1 i Tnelddayayiagulud 2537 dangadn
soeushildn DRC Wil 38.375 umseneaanfuas DRC/ SER
Wy 1423 Fudaaliidiud  grawmnsssonufiirading s
alfufmtanaBendioy  anefisolasnilsn DRC winfy
27.992 ureARaRITUAL DRC/ SER winfiu 1.038 uamyin ama v
nssusalladwaaineataiimanlfnfraulasnfouifioed i
dgrvfunimmannliniuuisan Fauidsusasgmanunssusaussmn
uadan @edw) auna 1 fu Wil 2538 teelddayagugiiainnis
drmauardunmalflsznaunisnudn A1 DRC aeslladnivingu
18.954-21.772 umsannan sy DRC/ SER winfiu 0.713-0.819
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LUIRANITILATIENNIMATA (Technical Analysis) 189WANNTWE
f197 1 MOEHA1I (Dow Theory) Ilmeldudnnisnaaaumiaai
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TunisiesisideBunadléld33nas Serial Correlation Tmainaswaen
an-duNUT (Serial Correlation Coefficient) 18as1A MANNIWE gy
log ¥389i38n41 log random walk model AMHWWIAATEY Eugene
F. Fama (19545)

AeRE289 Serial Correlation Coefficient 2ainnilaguulatass
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nguudnniveg (@ ngu) wudisamannindlungugaRaninneas,

b ]
.Y =4 1
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FeyanPanilugaet] 19851995 Fufludasfidianmmnansegiad
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WunrAangrfananandunniiunzeniuaidou (ASEAN with
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b Lﬁdaﬁnmﬂmuﬁuﬁuéﬁtﬂum@Lﬂuum (Causality) Niaz 2 fawls
fzndNNIeEN MIAIYM AAduLIzin uazasliyTiAuasWaTe
Usznalng

dhdeyanfoni uuveynsiiaai lusetlfusin. A 2513 - 2540

= A _—
2IAEUNIAAIEY  Keynes  WMlunseBuienauningadsyuy
ssgRatuRegUnuNeamNasvinAugasduaasan (Y=
C+I+G+NX)

vaseupudiwmiunages  Granger  videRiFuniud
Granger's Causality Test Tatilfurdiaasianshnssidaulss
NARNARTE (NM9BaN N19adyu ARt uasaslny TR
arfim) uarldllsunsudndag TSP Wndanlunisdszanauna
nanAnEuAfRldnadniansdeyaly 2 utudafoulstuds
sufl (Level Variable) wazfaulsldgradourananiusiuag
saunfelulssinA (Rate Variable) ﬁﬁla‘lé’mﬂﬁq'ﬁ
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1) FendnSominasntelusana o sefuavideiulenas
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AnriuoasannaludssinAdanasanisaanulasNlssa1a1asa
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+ Lﬁﬂmm%auﬂszafﬁmw@amﬂﬁﬂmmammqmmnn?m
dludeyanfisnfluuuniadannialuilng, 2536 - w.a. 2537 Taunng
AuunsNUsnnaasgaaunsenlutlszimalne (Thailand
Standard Industrial Classification : TSIC) ua:mmmmﬁquﬁl%
sansfinnazld gramnssufiiyaaainauiaus 20 pudull
anAtiardunsu@n (Production Function) Tugluuusiae
Constant Elasticity of Substitution (CES}), Linear Programming,
Cobb-Douglas W&z Translog Stochastic
Miensiansiidosmnnuesdalnnn  lremsaireaunisng
nauefar (Multiple Regression) 1ugu Log-Linear detlszanny
msAunInIRaRTRsgRanssluuieIan  fwiLisasileluy
nisamsasvitlszaniacn bifiuss@ninonmamaiia  (Average
Techrical Inefficiency : ATI) Af Translog Stochastic Frontier
Production Function  aeiitladunisr@afdnAnyliun S mouuse
4, yardngau-eUnenl medﬂrniﬁuwé’wﬁmqa‘ﬁmﬁu
AMNEANIFANHINLIIY @mmunﬁmmmamﬁ@u%mum‘?iwmmﬂuﬁu
TiddrzAnsam@aneianisnan ?ﬁlqummgmmunﬁummﬁm
nsvany  WBRANTNszany nasfaiuarmelssniidiuma sl
Ussnnwdanallannigs  teefidaoslifilssvinmids
weatla (ATI) WAL 0.98  s8eaamn IELNQAAMNSSHNTHRARE S
Fusllave winednsgtnsal (ATI = 0.876), qmmunsa‘wm‘m?zm%@

1
G ] o e

ye A eiewsine  whdRd  uaskBaSaeTwidnd (AT =
0.776), gAAMNITNNIHAAAT AT wARAeA  dhihdllng
@eM BUTY 819 WATWANREN (ATI = 0.711), GRAATWNITHASHEAR
awns  ieadlenazengu (ATl = 0.436), gAAUAITNNNTRERLY
nansitusianlal (ATI = 0.446) I.Lﬂtﬂﬂﬂ’]ﬁﬂ??uﬂ’]i‘NﬁﬁlIﬂﬂZ‘%ﬂHﬂ

§2U (ATl = 0.375)  dougnawnsrunNARNARNuTanudalans
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¢ FauaziFaufisuaumadluntsliuiaresmawdnnindsie
g19ansdeya1eanaIavAnnineg (Speed of Price Adjustment to
Information)  fieuuazdINsisLLAsLRnAeRNE luN A8y
nanving

¢ FauamuFaudituatiumadiluninliusiuesauanning sie

]
oo Seal ]
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