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Table 1

Price/Output/Iincome Elasticities of Imports and Exports

Export Supply Export Price Domestic Price Output
ex1 0.424 -0.094 0.832
ex2 0.977 -1.124 1.084
ex3 0.953 -1.616 2.341
ex5 0.311 -0.311 0.788
ex6 0.624 -1.439 2600
ex’ 1.296 -1.667 1.411
ex8 1.047 -0.314 1.469
ex9 1.059 -0.665 1.018

Import Demand Import Price Domestic Price Income
im1 -0.381 0.381 1.758
im2 -0.801 0.059 1.388
im3 -0.410 n.a. 1.733
im4 -0.134 n.a. 0.847
im3 -1.615 2.721 0.113
imB -1.035 1.102 1.430
im7 -0.610 0.018 2.010
im8 -1.285 0.398 2.544
im9 -0.589 0.589 1.165

Notes: 1 = Foods

2 = Beverage and tobacco

3 = Crude materials

4 = Mineral fuels and lubricant
5 = Animal and vegetable oil and fats

6 = Chemicais

7 = Manufactured goods

8 = Machinery

9 = Miscellaneous manufactured goods

n.a. = not applicable

Source: Estimation Results from Equation (1) - (18)



Table 2
The Quantitative Statistics for Model's Evaluation

Variable RMSE RMSEP U

(Ratio to mean values)

Y 0.0386 0 0400 00195
CcP 00131 0.0133 0 0065
P 01319 0.1291 0.0696
EX 0.0258 0.0307 00126
iM 01076 01152 0 0550
TAX 0 0690 00738 0.0349
TBD 0 5360 0.4820 03186
GBD 04011 0 3469 02383
PD 00072 0 0069 0 0036
EX1 0 0540 0 0546 00276
EX2 0.5495 05614 (2086
EX3 0 3266 03170 01923
EX5 0 3065 0 3095 01335
EX6 01628 0.1303 0 0809
EX7 0 1433 01103 00722
EX8 0 0908 0 1096 00415
EX9 01993 0 1668 0 0000
IM1 01033 (0 0990 0 0526
IM2 01754 01662 00925
IM3 0 1038 01150 0 0532
IM4 01179 01146 00620
IM5 0 1856 02256 0085/
IME 00828 00784 0 0402
IM7 01698 01701 0 0848
IMB 31292 0 1408 0 0660
MY 00793 00789 00379

Notes: RMSE = Roct mean-square error
RMSEP = Root mean-square percent error

U = Theil's inequality coetlicient
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Table 4
The Assumed Future Path of Exogenous Variables

Exogenous Average growth
Varlables for 1996-2000 (%)
Pex1 2.340
Pex2 4.399
Paxl 0.274
Pex5 2211
Pexb 1.959
Pex7 1.579
PoxB 2.589
Pex9 4 807
Pext 2075
P1if -0.724
Pim1 -4911
Pim2 7.439
Pim3 0129
Pim4 -2.664
Pim5 1.340
Pim6 0.009
Pim7 -0.496
Pim8 6.864
Pim$% 2.216
Pimt 5.000
Y1 5784
Y2 9.635
Y3 3603
Y4 13 549
Y5 5784
Y6 7.000
Y7 8.000
Y8 10.000
Y9 10.000
YF 2.839
QEX4 17.928
QEX10 5307
Qim10 8.331
Qim11 35901
et -0.492
LIBOR 1.295
MLR -3.948
Pft 1427
CG 9.000
IG 8 000




Table 5
Average Growth Rate of

Endogeneous Variables in Future Paths

Endogenous Average growth
Variables for 1996-2000 (%)
Real GDP 7.98
Trade Balance Deifcit 19.78
Inflation 2.59
Real Private Consumption 6.00
Real Private Investment 11.14
Tax Revenue 11.79
Exports 16.38
Imports 17.27
Capital Inflows 3.91
BOP Surplus 20.55
EX1 8.42
EX2 16.13
EX3 478
EX5 6.87
EX6 20.17
EX7 10.68
EX8 20.50
EX9 19.55
M1 , 11.63
M2 13.05
IM3 14.14
IM4 472
IM5 6.32
IM6 13.66
M7 16.49
M8 - 20.16
IM9 11.83

Source: calculated from base solutions
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Table 7a
Changing Exports Srtucture

e ‘ Actual Base Control
: Commodity Groups, 1970-1979  1980-1989° 19901994  1995-2000  1995-2000
Foods(EX 1) 51.16 44 31 24 .49 16.44 18.52
Beverage and tobacco(EX2) 1.23 0.88 0.44 0.48 047
Crude materials(EX3) 19.91 10.02 5.00 1.88 1.84
Mineral fuels and lubricant(Ex4) 0.51 0.46 0.93 0.89 0.80
Animal and vegetable oils and fats(Ex5) 0.07 0.15 0.03 0.02 0.02
Chemicals{EX6) 0.46 1.13 1.90 2.04 1.97
Manufactured goods(EX7) 16.82 18.47 17.43 1362 13.54
Machinery(EX8) 1.40 9.33 27.32 3529 34.31
Misceltaneous manufactured goods(EXS9) 3.02 12.83 21.19 28.50 27.77
Table 7b

Changing Imports Structure
Actual Base Control
Commodity Groups 1970-1979  1980-1989.  1990-1994  1995-2000  1995-2000
Foods(im1) 319 3.70 3.9 2.93 2.86
Beverage and tobacco(IM2) 1.20 ¢.71 0.52 043 0.42
Crude materials(IM3) 6.90 6.43 6.08 5.46 534
Mineral fuels and lubricant(iM4) 16.93 19.51 7.84 431 4.18
Animal and vegetable oils and fats(IM5) 0.21 0.25 0.09 0.06 0.06
Chemicals(iM6) 14.36 12.94 974 9 .46 933
Manufactured goods(iM7) 19.02 18.12 2162 20.84 20.61
Machinery(ims) 31.56 30.90 44.33 51.05 52.00
4.57 5.26 2.99 275 2.67

Miscellaneous manufactured goods(IM3)
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