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Tmiq #linoegmoldszumunadidunegmoldndmmsdmyma  asiidszmamngnid
Favsvnadudseiansed  mnztirmemdateuoslszmasineaamo TadaE iy
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p1sMEIUITIRgaluEINYMINEMIMTAIGonI1 Smoot Hawley #ruameaniyiull 1929-30

ganswfatumstralimidvedTanvadiaseoaumma

AoNIILTIMITUA Roosevelt NUUW Cordell Hull  Fgnunimalszmmlgiszuvues
awSylidluszuuway  mngramnisuegmwldszuuiedomnssouanfounalse Tond
& ¥ay ad 4 v ¥ ¥ w 4 . =
melamsmiiaioliy  maineas lasumsquiniasmsganuNaiNYIAGo NN INS
wazmoiagiszasimadiaudu q  szuuudaviueaiiilusinguvesssuunnag luszozaeun

(Wolfe 1995: 119)

mondsanswTanaiafiaes wie Hull M10 Will Clayton Aroiguuaialszmeuaz
SYUUATYILIININTENTNANUSTINA AU Henry Morgenthau S§uuAIAdY AnduLAzHAD
AulMINAIZ UL Bretton Woods UTEnBUA 05U laniunoaumsiussy alsemd uaznas
sxiinafmsn13A3EN13158MA (Intemational Trade Organisation ¥39 ITO) 1 mdniandi
MUAIL WY Clayton ﬁ'luﬁ"w';"aﬁ'ﬁs:ﬁ'u'f_nﬁiamn"lﬁmﬁmsn1sf’1'1s=m'mlszmﬂlﬁﬂ?:u Tag
wiuiniadumizsnuneldandsennaisundiisnnduanmlussuuasugieTan
miloufufiemdsznnmeszinnduinmussTanludumsmms  ualufigasyaniomigly
oeuldFaeTunafmsInii masuadennay A6 UNAR (Dryden 1995, Destler 1995, Mark and

Weston 1989)

Friu unanduiiudennas (ieenas) Méonguuiosznhalszmaludumsuias
qamns Saidagszmadiiee ifansngads lunsuiasughe iatlowiiudeanaanuazaiy
auens  szruunadussuuieimnauauiaziades ammasugs lududidoafy
mih'  eswldiiamwauezadosnmemuiledn Tasmssmuananidae
“NoAnsTuiia” uazdmuanalnlumisgateinmszninszme unad T ldaduitea

= ¥ [ a ] o =
sTuumsfuasdm q  eoniinawaudhle unwmmuusiqnﬂmmumqﬁmnnﬂmﬂuaw

1 i - vy - N o
Baldwin (1988: 138) nd1yh unadiinguszasdiResnynadiosnnanisiiles unma T 145 Tagu sz asifieznaa

wwimAnmamuyAsngsgavonlszimmmndnudazlsemmnovealan  udluenanagranisissnisauginiovesdnin
- 4 aa & - ) - - -. [ .

BVINTUNeA  ANuRANlIEmmveyuusTmbsrari¥nunadd il the establishment of the World Trade

Organization (WTO) ushers in a new era of global economic cooperation. reflecting the widespread desire to

operate in a fairer and more open multilateral trading system for the benefits and welfare of their peoples-"
(GATT 1994: iv) (#uoulnodiiou)
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o ' e 3 ' o -
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' Y o ' ' o s o o o o d
AouMsInseuginde wanfeyammsdieemia lanixdunin 61 Wudnunioganigs il

1950 1 2 AudmmSon il 1984

®  ANUMHBULIUVDISZUVINAA SEnauanaR I LideNoDsRIRIATO IR
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welnlesmsdt Beandufurlszmamngnsain i 9uTouomsfafivatuninuomnad  in
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y : M 1A - el (9 [}
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Australia-Avustralians Dec 1994, Morch-April 1995

John Dawkins, former trade negotiations minister and Cairmns Group founder

Michael Duffy, former trade negotiations minister

Neal Blewett, Australian high commissioner in London and former trade negotiations minister
Tim Fisher, National Party leader, Australian Parliament

Alan Oxley, former chief negotiator

Peter Field, former deputy secretary and chief negotiator

David Hawes, former ambassador to GATT and chief negotiator

Don Kenyon, Australian ambassador to WTO, chairman of dispute settiement committee
The O'Connors, “Abores™ farm, New South Wales

Paul Barrett, executive director, Business Council of Australia

Patricia Caswell, president of Australian Conservation Foundation

Prof Peter Lloyd. director of Asian Business Centre, University of Melbourne

Peter Gill. trade editor. Australian Financial Review and former adviser to Neal Blewett
Tim Colebatch, economics editor, The Age

Stephen Mills, deputy editor, The Sydney Morning Herald

Greg Sheridan, foreign editor, The Australian

Meredith Borthwick. director, East Asia Analytical Unit, Dept of Foreign Affairs and Trade

Geneva March 1995

Peter Sutherland, WTO director general

Arthur Dunkel. former GATT director general

Warren Lavorel, WTO deputy director general and former US negotiations coordinator
Jesus Seade, WTO deputy director general and former Mexican negotiator
Anwarul Hoda, WTO deputy director general and former Indian negotiator
Richard O'Toole, WTO assistant director general and chef de cabinet to Sutherland
Ake Lindén, special adviser to WTO director general and former legal adviser
Richard Blackhurst, director of economic research and analysis, WTO

Chris Carson, counsellor, Agriculture and Commodities Division, WTO

Matthijs Geuze, counsellor, Intellectual Property and Investment Division, WTO
Richard Hughes, counsellor, textiles division, WTO
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Mario Marconini, counsellor, Services Division, WTO
David Woods. director of information. WTO
Peter Cheung. Hong Kong deputy representative to WTO

European Commission July 1994, March-April 1995

Ray MacSharry. former EC agriculture commissioner (interviewed by telephone)

Hugo Paeman. deputy director general of DG-1 (external economic relations), EU chief negotiator
Nico Wegte. former member of Frans Andriessen’s cabinet

Robert Madelin. member of Sir Leon Bnttan’s cabinet

Seren F Olsen, depury head of international atYairs unit. DG-1V (agriculture)

Robert Elphick. deputy head. EU's otfice in London

United Kingdom April 1995

Jonathan Startup and Philip Kirby. Department of Trade and Industry negotiators and coordinators
David Legg and Tom Maher, economists, National Farmers Union, London

Edward Wheaton, National Farmers Union group secretary, Stratford-upon-Avon

Tom Mahon and family, Bishipton Hill House Farm, near Stratford-upon-Avon

Jim Meadows. Tithe Farm, near Stratford-upon-Avon

Bill Meadows. local NFU chairman, Stratford-upon-Avon

Graham Suggett. principal, Warwickshire College

Sheilagh Page. research fellow. Overseas Development Institute

Vincent Cable. Royal Institute of International Aftairs

Sarah Gillet. head of Foreign Office Indochina Section

Michael Leifer. pro-director of London School of Economics and professor of internationai relations
Peter Montagnon, Asia editor and former world trade editor, Financial Times

Martin Wolf. leader writer, Financial Times

Malaysia-Malaysians March, May 1995

Asmat Kamaludin. secretary general, Malaysian International Trade and [ndustry Ministry
Haron Siraj. Malaysian ambassador to WTQ

Washington Moy 1995

Clayton Yeutter. former USTR and Agriculture Secretary

Julius Katz. former deputy USTR

Rufus Yerxa. former deputy USTR and US ambassador to GATT
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Table 1
Price/Output/income Elasticities of Imports and Exports

Export Supply Export Price Domestic Price Output
exl 0424 -0.094 0832
ex2 0.977 -1.124 1.084
exd 0953 -1616 2341
ex5 0.31 -0 311 0.788
exb 0.624 -1.439 2.600
ex’ 1.296 -1 667 1411
ex8 1047 -0.314 1.469
ex9 1059 -0.665 1.016

Iimport Demand Import Price Domestic Price~ Income:
im1 -0 381 0.381 1.758
im2 -0 801 0.059 1.368
im3 -0410 na. 1.733
imA -0 134 na 0.847
imb -1 515 21721 0.113
Im6 -1 035 1.102 1.430
im? ~0.610 0.018 2.010
im8 -1285 0.398 2 544
im9 -0 589 0.589 1.165

Notes: 1 = Foads
2 = Beverage and lobacco
J = Crude materials
4 = Mineral fuels and lubricant
5 = Animal and vegetable oil and fats
6 = Chemicals
7 = Manufactured goods
8 = Machinery
9 = Miscellaneous manufactured goods
n.a. = not applicable
Source: Estimation Results from Equation (1) - (18)
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Figure 1
The Simulation Effect of GATT Scenarioon Y
a: One percent rise in px(non-foods),P1f

b: One parcent fall in Pm Figure 2
¢: One percent rise in YF The Simulation Effect of GATT Scenario on GDP deflator
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Figure 4
Figure 3 The Simulation of GATT Scenario on Major Exports
The Simulation Effect of GATT Scenario on Trade Deficit {Combined Effect)
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Appendiz A
Evaluating the Ursguay Round Impact
an the Thai Economy

Model ification:

(1) Expon demand for foods.

Py = o + 11 InX," + 1y InPy" + 4y InY) + 3y InP - 1190, 1:0, >0

where | = foods

{2) Export supply function:

X3 =50 + & In(P ) 51 In(P™) + 5, 1nY, 5,20, 5;<0, 5,>0
wherei=1,2,3,5,6,7.8,9 classificd by commodity groups

(3} Import demand funclion:

InIM, = 4o + 41 INP™) + 4 In(P'} +4 InY, $<0, 9220, 620
where i = |, 2, 3...., 9 classified by commodity groups

(4) Privale consumption funclion;

C=gn+ 9,C" 0 0l Yy -TAX/PY 0>0, >0

(5) Private Investment function:

Pecntrai P+ i+ o Y, 020, 0y<0, oy

{6) Tax revenue funchon:

TAX, = ko + i\ TAX,, *x; Y, x>0, K30

{7) Aggregate domeshic price funclion-

P! = @, +m, InP,"™ voy; In{Y/YF ) + minP, >0, m>0, m>0
(8) Domestic price function:

inP,! = &+ 3P a0

where i = 1, 2,3..., 9 classified by commodity groups

(9) Net capital inflows function:

ICF, = Gy + § Infr'e') + GaAln ¢ + 5y In(PYPS) +8, InY', + L4 InCEF,.,
%120, 5,0, §>0, 50, &0

Yo =GP+ I+ Gy o (X, - M) +DIS,

TBD, = M\-X,

GBD, ~ G-TAX,

AR, = -TBD,+CF,+OTHER,

Commodity Groups (i=1,2.3, .9

1 = Fonds

2 = Beverape and tobacco

3 = Crude matenals

4 = Mineral fuels and lubricant

5 = Animal and vegetable oils and fats

6 = Chemicals

1 = Manufactured goods

8 = Machincry

9 = Miscellaneous manufactored goods

3/18



List of Endogencus Variables

c? = private consumption expenditures (real)

CF, = net capital inflows

GBD, = government budget deficit

i = rivate investment{real)

IM; = imports classified by commodity groups (real)
where1=1_2.3,...9

M, = ggregate imports(real)

P = domestic price index classified by commodity groups
wherei=1.2,3...9

B! = GDP deflators
1% = foods export price index
AR, = international reserves

TAX, = fax revenues

TBD = trade balance deficit

X "= aggregale exports (real)
x° = export demand for foods = X,%(real)
xS = export supply value of products (real)

wherei=1,23,..9
Y. = gross domestic products (real)

List of Exogenous Variables

D90  =dummy variable { 1990 = ], otherwise =0)
[N = bilateral exchange rate {US dollar/Baht)
G, = government expenditure (G=CG+IG, Public consumption and investment)
PE = price expectation
P’  =foreign foods prices
pl = foreign price index (WPl as proxy variable)
P™ =aggregated import price index
P™ =import price index classified by commodity groups
wherei=1,2,3...9

P  =export price index classified by commodity groups

wherei=2.3,..,9
= domestic interest rate (MLR as proxy variable)
% =foreign interest rate (LTBOR as proxy variable)
Y,  =value added of gross domestic product classified by commodity groups wherei=1,2, 3....
Y’  =world gross domestic products{reat)
Y  =Potential gross domestic products(real)
OTHER = other flows compounents of balance of payments
REMARKS: The data are based on 1988 price.
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m31af 2
Pnanasdamuinamameinianigeniimestl wa. 2537 uay 2547

U3 : 1.000.000 square Metres Equivalent (SME)

fadiu - fenaz

aquszIng 2537 2547
YSu dnau Usu faaIu

AU BT 107 10 720 1

101F0A TuoDN 2,549 63 3,682 57

Asia NICs 1.038 26 1.277 20

Gl 629 15 840 12

DUFYU 882 22 1.565 24
Tny 321 8 564 9 !
—

i ld 554 14 1.011 16

Buq 556 14 1.003 16

59U 1066 6,416

111 : International Textiles and Clothing Bureau ( ITCB)
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A3 3

w ¥ W s L4 ﬂl v ) L] ¥ w L]
Vinuazdaminnudesiaianjaimininvianiganinies

Y n.n. 2537 Uy 2547

USu : 1,000,000 Square Metres Equivalent (SME)

ffndou : Soonc

nquilszina 2537 2547
R TR dagu MR Aty
AU BININ 126 2 212 3
OIFYAT IUDBN 4,278 79 5,665 73
Asia NICs 2.254 42 2,439 32
u 71 13 1,024 13
auFUY 1,209 22 2,042 26
Tny 209 4 362 5
oo lA 739 14 1.359 18
Bu 279 5 485 6
390 5,423 7.721

Y1 - International Textiles and Clothing Bureau ( ITCB)
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Whinawaziadmladmdmeinhanamginlvedd wa. 2537 uaz 2547

U537 : 1,000,000 Square Metres Equivalent (SME)

A : Sovaz

nguilszme 2537 2547
ERTRL daau 5w fnau
19U BT 154 19 224 20
IDIBOAS IUDDN 401 51 568 51
Asia NICs 151 19 200 18
LT 108 14 163 15
2UYBU 141 18 204 18
ny 53 6.7 73 6.6
wiFold 233 30 325 29
Bun 0 0 0 0
57 789 1,118

131 : International Textiles and Clothing Bureau ( ITCB)
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a ! .! ] °
Wnauaziaguinnumeduasenjavinindianningial

vpal WA 2537 uaz 2547

16

15w : 1,000,000 Square Metres Equivalent (SME)

dndu : Tovaz

nauilszmet 2537 2547
USum AU EFTRLY faau
a1AA DINTM 6.6 | 9.8 1
1DIF0Az TuBBN 529 84 705 81
Asia NICs 225 36 267 31
W 189 30 262 30
DT 91 14 148 17
ny 21 3 36 4
il 95 15 154 18
Buq 0 0 0 0
57U 630 870

%1 : International Textiles and Clothing Bureau ( ITCB)
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MUVOITINDUDLITONUNITDIYINN
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anigessm anpmy sy
Nd=5 | Md=124 | Md=5 | Nd=22
fane 14 23 17
H - A [ ]
el iAoy 14 14 10

A : 9INAMIA U
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MIan 7

aiaansinui neldTuonnndsesndme hlanigeniim sznnll 1094 - 2004

Wi : Aum

1l alaAnsdInugNS ( Net Welfare)
fnnudanguussgilaanmaind Imperfect-Market
MNd=5 Nd=124 nidifevaz 15  n3difeons 50
2537 703 1,157 480 43
2538 773 1,193 553 -41
2539 829 1,216 615 -116
2540 870 1,224 663 -181
2541 894 1214 697 -236
2542 900 1,185 713 -279
2543 884 0 711 -308
2544 845 0 688 -322
2545 780 0 642 -318
2546 686 0o 569 296
2547 559 0 467 -253
PRI 8,723 8,164 6,798 -2,307

Moy : nitivesrnBangumnindwiniy 124 maie@madenuemd (Net Welfare)
¥ 2543 Wudud i o Hhillinsddmedigszuumsfuniud

N1 Mt
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A9 8

[ A ] oF g Yo 1 ‘ » w oy ¥ -
aiaimsdnuiinglaivanmsadseemdedlangensiny szuiatl 2587 - 2547

wuw : Huum

1l adaamsFInugns ( Ne: Welfare)
A udanguueglasnmsini Imperfect-Market
Nd=5 Nd = 1.24 midifevaz 15 nidi{avay so
2537 4,449 7.406 3.067 276
2538 4933 7.634 3.526 -245
2539 5,287 7,780 1915 -715
2540 5,550 7,834 4224 -1,128
2541 5713 7,784 4,442 -1,476
2542 5,763 7.619 4,560 -1,752
2543 5,687 7.325 4,565 -1.946
2544 5470 0 4 4 -2,050
2545 5.097 0 4.183 2,053
2546 4,549 0 3.767 1,942
2547 3,809 0 3,178 -1.707
3 56,357 45946 43871 14,737

WU0IUA : NIEVEIMIANNTANGUMSH N INIAY 1.24 MATARNTIFINLANS ( Net Welfare)

Wt 2544 duduld v o dluiliinsdrdmemngizuuniduaiuds

UL ISR
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M1 9

aaRnifnuiinglaiuennisasesndme llanammginl ssuddll 2537 - 2547

N : dum

1 aJa@mIdnugNE ( Net Welfare)
Annutanguvesglasammiud Imperfect-Market
Nd=5 Nd =22 nsdifovas 15  nsdidevaz 50
2537 902 1,266 609 74
2538 927 1,266 646 10
2539 941 1.254 673 47
2540 943 1,230 689 96
2541 931 1,192 693 -137
2542 906 1,140 685 -169
2543 865 1,073 663 -192
2544 809 989 627 -205
2545 735 888 576 -206
2546 643 768 509 197
2547 531 628 424 175
3 9,133 11,694 6.795 -1,339

N ImMsAIY
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AN 10
v o a :; Yar 1 & » 4. v
aia@ansdwuiinglaivommsdeomdadunioayainlanningisy
33N 191 2587 - 2547

MU 1Y)

1 aYaAMIFIANANG « Net Welfare)
AnIdanguveIglaannitiun Impertect Market
Nd=>5 Nd=22 nididnoay 15 niditnna: so
2537 2,631 1801 1,759 227
2538 2888 3977 200 N
2539 3,099 4. 106 2.260 A2
2540 3258 4,181 2452 ST
2541 335 3,197 2,586 AR
2542 3.394 4148 2.603 AN
2543 3.358 4,025 R LUK
2544 3244 iR 2618 1134
2545 3.035 3520 247% SN
2546 2,730 i 224N 1122
2547 2316 2.6027 F023 LB
b2V 33310 31541 AN M

MUY VISR T
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