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€ Charter Schools: Issucs Affecting Access o Federal Funds. September
17,1997.
€® Community Policing: Issucs Related o Design,  Operation,  and

Management of the Grant Program. Scptember 3.1997.
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@ District of Columbia Government: Overtime Costs Exceed Those of
Neighboring Governments. September 11,1997,

€ Pay and Benefits: Comparative Analyses of Federal Physicians’
Compensation. September 15,1997.

@ Space Station: Cost Control Problems Are Worsening. September
16,1997.

€ Government Printing Office: Information of September 1996 Major
Inventory Reduction. September 19,1997,
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® Report of Independent Auditor (mwﬁ 8.1)
® Combined Balance Sheet -All Funds Types, Accounmt Groups and Discretely
Presented Component Units (n'lTNﬁ 8.2)
® Combined Statement of Revenue, Expenditures and Changes in Fund Balances,
All Govemnmental Fund Types (@197 8.3)
(amwil 8.1 #1nT 8.2 uaz 8.3 Tumhidaly)
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W Peat Marwick LLp

WR WATSON RICE F e Witians & co.rc

Report of Independent Auditors

The People of The City of New York

We have audited the general purpose financial staternents of The City of New York (“The City”) as of and for the year ended June
30.1095 as listed in Pant T1-A of the table of contems. We have also sudited the combining and individual fund and accoum group
financial statements for the years ended June 30.1995 and 1994,as listed in Part 11-B of the table of contents ather than those
entities identified in Note B of the general purpose financial statements of The City. These financial staterments are the
responsibility of The City's mansgement. Our responsibility is to express an opinion on these financial statemenis based on our
audit. We did not audit the financial staternents of the entities disclosed in Note B. Those financial staternents were audited by
other auditors, whose reports have been fumished 1o us, and our opinion on the general purpose financial statements, insofar a3 it
relates to the amounts included for such entities, is based solcly on the reports of the other auditors.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform
the audit to obiain reasonable assurance sbout whether the financial statements are free of material misstatement.  An audir includes
assessing the accounting principles used and significant estimates made by rmanagement, as well as evaluating the overall financial
staterment presentation. We believe that our audit and the reports of other auditors provide a reasonable basis for our opinion.

in our opinion. based on our audit and the reports of the other auditors. the genersl purpose financial statemems referred 1o above
present fairly, in all material respects, the financial position of The City of New York at June 30.1995. and the results of ity
operaions and cash flows of its discretely presented component units for the year then ended in conformity with generally accepted
accounting principles. Also in our opinion, the combining and individual fund and accoum group financial staternents referred (o
above (Other than the financial statements that were audited by other auditors whose reports expressed unyualified opinons) present
fairly, in all material respects, the financial position of esch of the individual funds and account groups of The City of New York at
June 30, 1995 and 1994, and the resuits of operations of such funds and cash flows of its individual discretely presenied
component units for the years then ended, in conformity with generally accepted accounting principles.

Our sudit was made for the purpose of forming an opinion on the general purpose financial statemvents taken as a whole and on the
combining and individual fund and account group financial statements. The. accompanying financial information histed as
wummhl’mIl-Bdlhzmammilmmuhmusdudwﬂysis“isno!arequuedpmnf
the financial statensents of The City. Such information has been subjected to the auditing procedures applied in our audil of the
genersl purpose, combining, individual fund and individual account group financial staterments (other than the financial statements
that were audited by other auditors whose reports expresied unqualified opmions) and. in ows opinion, is farly sated in all maeral
fespects in relation o the financial statements of each of the respective individual funds and account groups taken as 8 whole.

As dexcribed in Note A 10 the general purpose financial ststements, in fiscal year 1995, The City adopred GASB Statement No.25.
Financial Reporting for Defined Benefit Pension Plans and Note Disclosure for Defined Contribution Plans and GASB Statensent No
27. Accounting for Pensions by State and Local Goveramental Employers.

The statistical information as listed in Past [1] of the table of contents is presented for purposes of addimonal anslysts and 1 not 3
required part of the financial statermonts. Sech informetion has not been subjected 10 the suditing procedures applied n the sudws of
e financial staterments and, accordingly, we express no opinion on i.

Ocwber 27, 1996
New York, New York

h‘“%dhvuwuummdnwmn-MVuw June 30,1995

WA 8.1 Report of Independent Auditor : City of New York
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A13719N 8.2 Combined Balance Sheet-All Fund Types, Account Groups and Discretely Presented

Component Units.
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THE CITY OF NEW YORK

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES
FOR THE YE{\R ENDED JUNE 30. 1995

REVENLES :

Rea) eStale 1aRES. . ovomirrinnsinvarsivanroasnivassnsres

Sales and USE WBXES...cccoriimiiiciinirrarrnsnsnitnbins

Oer BIXES. conieitnnsimarietarrisrsns s smn e sians
Federal, State and other categoneal ad. ........

Unresmcied Federal and State ad...ovvueenennees

Charges for services

Other revenues...

Tatal revenues.

OTHER FINANCING SOURCES :

Transfers and other payments for debt service.....

Net proceeds from sale of notes and bonds.........
Refunding bond proceeds........coiveviniiniinansnins

Total revenues and other Mnancing sources......
EXPENDITURES :
Current Operahons .

Linneral BOVEMIMENL.. .o e nrnsraemeermen s
Public safety and judiClab...vieceeuicsnimnmecrianmsanens

Board ol Education...
City Umiversity.....

Socia) services,

Enviuronmental protection.. ..y --vorninsscsmsrarsnesnns

TranspOrtation SErvICes......uuivec eemenirarnssinmnnans

Parks, recreation and cullural activities............

Caprial Projects...ceeieeeiien i e cvnsssansesern e enmserssnnenns

Debt Service ;

Interest...
Redemptions..

Lease Payments.

Tolal eXPERAIUFES. ...oeoecerensrasmenemnenrremsrrsnsenns

UTHER FINANCING USES

Transters and other payments for debt serviee.....

P

ayment (o refunded bond escrow holder...... ...

Total expenditures and other fnancmg uses......

IN THOUSANDS)

EXCRSS { DEFICIENGY ) UF REVENUES AND OTHER FINANCING

FUND BALANCES (DEFICIT) AT BEGINNING OF YBAR..........
FUND BALANCES (DEFICIT) AT END OF YEAR.

St

a1 : The Cuy of New York ¢

SULR{ES UVER EXPENDITURES AND OTHER FINANGCING UISES. ...

. A
P g nowes 1o

P Anmual F

#1197 8.3 Combined Statement of Revenues, Expenditures and Changes in Fund

All Govermental Fund Types.

Total
Governmental Pund Types {Memorandum
Only)
Capitl Debt Prumary
tiencral Prujects Service Covernment
$ 7,473,580 [ - - & 7,473,580
3,013,171 - - 3,013,171
6,014,746 6,014,746
1,183,743 - 1,183,743
10,737,313 354,804 186,473 11,275,590
603,283 603,283
1,287.960 - - 1,297,960
--1.243,623 .- 144,626 221,520 2215715
31,565,419 1,103,430 413,999 33,080,848
27.560 27,560
- - 2,284,818 2,284,818
2,242,027 849 2,242,876
- e = - 1,204,662 1,264,662
31,590,979 2345457 3,964,328 348,800,704
852,717 - - 852,717
4,121,448 - 4.121,448
7,662,674 7,862,874
J4B,074 - 348,074
8,111,924 8,111,924
1,124,221 1,120,221
932,372 932,572
239,571 239,571
$27.010 - s27,010
1.738,768 1,736,768
167,867 167,867
1,273.,0mt 1,273,0m
251,247 251,247
7519 37,252 307,519
3,674,738 3,674,734
1.790.519 1.790,519
913,497 913,497
154,393 154,383
29,206,499 3,674,738, 2,895,661 T 35,066,498
2,289,116 2.2R9,116
- 1,264,662 ___1:2_6_4‘96_2_
31585815 2814728 4180323 29,420,616
5,364 (329,281) (195,995) (519,912)
363,068 {555,287 (1,721.363) (1L.529.141)
.................... £.36,429 s LARLS6A) A_LS25.J1GH £_1.002.229
I Repon of the tomperolier for the Fiacal Year Evmde dure 30, 1995.
Balunces.
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7. dndusguanan %'5;amﬁuTﬂmﬂ'lﬁ'%'s'Lnaﬁ'ﬂﬁ'uun‘lsﬁuﬂuvizﬂ-szmﬁfu
Blannnguinadfsuszuusisnistl 1994 (GMRA- Govemment Management Reform
Act of 1994) fmualinndiunmsimenums@uuszdt a.a. 1996 ﬁpjﬂﬂaaau
aadauiuTaudm lmaSeduluiud 1 fwen a.a. 1997 uazlinsensnnisadsdam
NenumMItunuraIdznananyszi il a.a. 1997 Thadsdumeluiui 1 fweu a.a.
1998 #luill 1997 i nszmyemsadslag (Department of Treasury) flemaaaamn
AUUUUTIBIIUNMSIEINIIN U 1995 (Consolidated Financial Statements of the United
Stutes, Prototype 1995) Wpuwsfaufvzauiiun1sadilull a.a. 1998 muuuIn
nvwINeUdfsuszuutimsHEnis (GMRA-Government Management and Reform Act of
1994) Myua Mt NAULLUTIEINUMIRIUYSEN UM BN INHUIMNINIENTIMS
AdLazTIBUNSEY Gail

] a‘nfua'mzj’u‘%msns:nsumwé’q ( Secretary of the treasury)(ﬂ‘l‘lﬂlﬁ 8.2)

® Ulnited States Govermment Consolidated Statement of Financial Position, as of

September 30 (Unaudited) (@597 8.4)

® United States Government Consolidated Stalement of Operations for the year

Ended September 30. (Unaudited) (m'nqﬁ’ 8.5)

(90 W¥ 8.2 91N 8.4 uar 8.5 lumindaly)

Jevunsanunisdunurafunanananigaudnniivueiulmiuandwan
Auurnsnumstuaasizuimiasiu nandes Lilduaasdimslassduswund unas
N NsUNMsRUilanyuzasatiuTIENuMsSEUlumMegsie Ussuamiemsilinas

wiils ( Non Profit Organization Jiunmisisiaunulidennsasiuszuvaudssanmuuuy
o
unwIIu U Tasans inadszlemilunisussdivualasenis
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STATEMENT OF THE
SECRETARY OF THE TREASURY

The Department of the Treasury's Financiai Management Service has prepared
the “Consoclidated Financial Statements of the United States, Prototype 1995,
which provides an unaudited summary of information on Federal operations and
financial positions.

During fiscal year 1995, the Amencan economy continued to expand, aided 1n
part by the eflects of the 1993 defict reduction sackage. As a result, these
statements reflect a signidficamly improved federal financial picture for fiscal year
1995. For the third year in a2 row, the fecema! budget defictt declined—it was
reduced by $39 biliion to $164 bilion—ts lowest level since 1985. In addition,
inflation remained low at 2.5%, the unemployment rate dropped to 5.6%. and
overall, the economy grew by 2 0% (real GDP)

The Department of the Treasury, the Office of Management and Budget (OMB),
and the General Accounting Office are working with a Task Force of agency Chief
Financial Officers and Inspectors General to ensure that the necessary financiat
information 1s available to meet the requirement of the Government Management
and Reform Act of 1994 that all major federal agencies prepare audited financial
statements for fiscal year 1996 by March 1, 1697, The act also requires that
Treasury issue the first Govemnment-wide audred financial statements covering
fiscal year 1997 by March 31, 1998.

To help federal agencies meet these requirements and paint the federal financiat
picture more clearly, the Director of OMB, the Comptroller General of the United
States, and | have approved all of the basic accounting standards recomrr?en_ded
by the Federal Accounting Standards Advisory Board. This marks the beginning
of an era, where for the first time, the Federal Government has a body of _
“generally accepted accounting principles” to coverr the preparation of financial
statements by departments and agencies. The implementation of these slandards
will improve the quality of the financial data presented in future consolidated
statements.

Qo€ , llm

Robert £. Rubin

M 8.2 N NFuIMINIZNTIINIAA (Treasury of the Secretary)
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United States Government
Consolidated Statement of Operations
for the Year Ended September 30
(Unaudited)

(In billions of dollars)

Revenues 1995 1994
Levied under the Government’s sovereign power:
Individual income taxes.......cccevviemeeennennnn. 590.2 543.1
Corporale INCOME AXES....ccoveurescsrisrisannens 157.0 140.4
Social insurance taxes and contributions..... 484.5 461.5
EXCISE 1aXeS..c.ooiiiiieneinanneriemcaeserrrannsans 57.5 55.2
Estate and gift taxes.......covememcimmricnienanes 14.8 15.2
Customs duties.........ccceiiiiivreneronmmenrnasan 19.3 20.1
Miscellaneous. oo rceceiiriaecarearsreresnsas 27.3 — 220
1,350.5 1,257.5
Eamed through (Government business-type operations:
Sale of goods and services.......cccvvecaiass 83.0 82.1
Interest.. . ..occciieciirstrtreerreneeran e anna s 11.4 . 10.5
OUher.....cccircciiiireraee s rerersarannnens 36.0 ._..95.9
Tolal revVenues.........cveveveecerevenenreenrans 1.184.0 13851
Expenses by agency
Legislative branch.........c.ccocviiiiivannaes crersrrsrees 2.9 2.5
Judicial branch......ccoviveciiiiisriicncereceerieenas 3.2 2.6
Executive branch: 1
Funds appropriated to the President ............... 1.8 1.2
Departments:
AZTCUIUIE. . eeeeereieerrvamereracenrenrensenses 60.1 73.6
Commerce........... Brrerscencncsissansnransnanns 4.7 3.2
Defense Emilitary) ............................ 248.6 274.1
Defense (Civil), overreriiiivrrienvenraencenns 30.2 26.5
EUCALION. ... eieeeeiernreriiereensesrensenears 34.6 29.0
T - 7.7 26.2
Health and Human Services................. 342.5 301.2
Housing and Urban Development......... 34.6 29.0
1010 o 1o’ s SO 9.7 6.7
JUSHCC. ittt ici e e v s e ane 9.2 6.9
B R 39.6 34.3
SLALC. .ttt e st e e ma e ra e 6.2 6.9
Transportation......... crerestersanentensenssores 40.2 37.6
Treasury:
Interest on debt held by the public... 234.2 207.7
Other... ..ot e e e e 33.5 26.2
Velerans AlTRITS....ueueveeeeiieeciercoeneeres 86.5 21.1
Independent:
Social, Security Administration........ 362.7 330.6
L0 11,7 U 134.2
B L U . 1,791.0 1,581.3
Veterans Alfairs adjustment for actuarial
liabilitr change......ccoiiicninnnnnes
£ . Tota ?xpenses......... ......... =82.6
XPpenses 1N CXCESS Of revenuUesS. . e eceeeeencesenen
3109 129.6

T accompany notes are an integral pan of this statement
3
Includes Exccutive office of the President.

independent agencies.

? ..

Fiscal 1994 amount includes Defense audit adjustments.
3

Includes EPA,GSA,NASA,OPM,SBA and other

= . .
AITNN 8.4 United States Government Consolidated Statement of Operations for the year
Ended September 30 (Unaudited)
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consolidated financial statements

United States Government

Consolidated Statement of Financial Position,

as of September 30 (Unaudited)

(In billions of dollars)

Assets 1995 1994~
L 1. TN 66.8 56.3
Other monetary assets {Note 3).....ocooioiiiiiiiiiiinanne. 126.7 126.2
Accounts receivable, net of allowances (Nate 4)..... 87.2 76.6
Inventories and related properties......ooovvviievvenvnenne. 259.1 222.9
Loans receivable, net of allowances {Note 4)......... 120.8 118.8
Advances and prepaymenls........occveriverienniiiiaianiaes 24.2 22.8
Property, plant, and equipment, net of accumulated 503.4 576.2
depreciation. . ..ccvuiriiniie e r et s

Other assets_......ociciiieiirrcrere e e e en e seaenns . 109.4 --151.1
Total assets.....cc.ccvieeelie i irecneren e rsreanrarnnas 1.297.6 1.350.9
Liabilities

51.2 48.4
Accounts payable................ocociiiin e

51.3 45.1
Interest payable.........ooooiiiiiii e

17.3 17.2
Accrued payroll and benefits......cccceeiivivicniieienns

33.8 36.0
Unearned revenue (Note B8)...ocvueeinineniiirineeiaenenns

3,603.3 3,432.3

Federal Debt held by the public (Note 9)...........

. 1,628.2 1,526.2
Pensions and other actuarial liabilities {(Note 10) 51.9
Other iabilities. ov.v.vev.revererereseeeresracsenssesssnsesens — o )
Total liabilities. .....cccovmiiiireariereeenienrennrcareenienns

-4.513.0 -4.006.2

The accompanying are an integral part of this staternent

* Amounts are restated due to Defense audit adjustments.

o) . . .
AN 8.5 United States Government Consolidated Statement of Financial Position, as of

September 30 (Unaudited)
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8. Tunisfiszudnauldszuunisiavinorunmsiurasignanandszmaaniy
I ol 8 LA - -4 [ J L]

auidnmiviianuauysaitu guiwmsnsuuginany (Comptrolier general) NA Hawy
L] = s -8 L) - » EY = - :‘

msthensGuuasdgyivesdiusynisdn 9 Sntuszdasduiiunsasi

- Wrd A o J g - L] » Py
® aa'l'nu'ss'uu'uayamqm'suumams'-mm'rm-ﬂu ATUIUMIAUNU UathfaIN

Ussiiiuna
b Yra "J'i L -
e Jnlvilszuumsasiedaunieluniiuszaninam

e WannguimsuazapnumiaiumsigFlviianuianumansalunisdan
NuuMstuzaImianulvondssananasgiunsuyd IWUBNIENTN
msadliiunmsludiivuenar  eaassudaihuszliuimsiayaniemitu
msUgERiaumwiRadszlomilumsiadszansmmwnsuims

Walimsmuaunisddunubivssgdhmnoiguaild Ssemingwang  Chief
Financial Officer Act fi'muﬂmi'w"n’mw%'uﬁnuauumsj’u?mim-sﬁum'sﬁtuiumzhu
378M3 (Chiel financial Officer) Wanfiunsaaulsuislamasiadn Tuidumsuivas
n%’q’lum’lummwmsﬁumsﬁ'qﬁ‘ma-u-hu-num-s

d‘ " -y »w L = - -l - s
9. WoiaszvialasiasisszuuuimsmisiunisiyiuaznsusmiBuyaldzua
nanuasIguaaburavanigadinuay apllddh

o ulnnamsusmsamsviguanan

¢ nmizmsdvmamsidnisGuuazmsvndndnons Tapdiu
NUMSEN T dBIEUETIBNIUMSEURaTIdauTUTaILT GRS FING
wazdgan il woasniuluanmnasgunstigyiaiguiayszniald
MUTBLEUBUUZ Y BIANENSTINNISAINUAINASFIUNMIUYH (FASAB)

¢ MINIITINIUNMIIU( Consolidated)  FNITAMTILIIUNITEUTINL0N
UNUMstivgaIduNINISEN 4 indaiuduiunsGusinvasyszina
Tuauiaaaisszindninanvgauiginiaansuninisasiadau
$used®
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o ulmnemsuimsamwmiussumanaviy

¢ chamisadwzasigitudvininduazsisaumsiiusiy mabdu ms
visznuguinmuaulasmbamsdunisaswadginavaidu  les
Ufidiarnnesgiunistydn GASB @uauus

¢ JunsidunuasauaaunaIMuNMUIZLAN UM UILATAUAGN

& . 5
miLwaudszuiwazn INUAN

¢ gaanindaassriinsasivdauiviasiunsiye Juareadu
UNUWIDIIEI NANINFauT i LansuiInIsesITuIaIumsiv

AUBUNIAIVAN The city of New York.

10.  datauauus dawwuauuzluii datinisuFulassaissuulasbuudenistisy
ssuumsEumsid  waznmsWwannszuuswIasH Ivui mestaiilssandmwluilhgiu
utimsvannsunalulaguazdamsivuaioanldluszuunoms  asenudisdou
sn@dnaui bisufuwazlifivssTomi wunisinugualagnszgdnnemsuimsuas
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dszlamilunisnauny deeuua fvuaulsuisrasizluawiea laswwusuuzmudenl
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nandanimhfiuszanatauasiaimenunisiuraiukudiv - uiwen
stuumaindsaniu iindadudusnsmsiduszuuiuaniens ﬂm'a:ﬂ
msvddunems weswanszuulgisunulidunamsnunudayaiie
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