K ahy s PG g SO e iy
G}”Q Uie 320 Lo ".";\""" sl

IR v PR B S B R
EL'{:LLE‘..&&‘U TEEGOL U

IngEluginLATHFNA:

Qs

grazdugAlanIAInu

3ENIUNTTIATEIdAT I TILATsTIRR AL
' <l '
TaNRI1IANNARDULMIAUAN 5 ARsUszinAlng

UNTIAY - UUIAN 2542

aniay
Tasamstinmsiamalsundlng
Tatinnzganyuees
FUNIUNBINUATUAYUNSISY (4M.)




ATLAY

- " enansil Lﬂu?’mﬂu’}Lﬁ‘i'\:ﬁ-ﬁdI.ﬂ?’\:ﬁuﬂ:ﬁ?:u’lﬂﬂtﬂﬁﬂgﬂﬁ%ﬂ’l’mlﬁﬁlﬂlﬂ‘mﬁ'l'uﬁi'N'] 183UszInA
ase 3 Weudavmitlugeanuenan wazssunimalminates am. atfuuen Uszdudeu anmes-
funan 2542 Webdumsindinnusulaznsanasismalranslng ﬁ‘lﬁﬁ“‘unuqnquﬂn Aninaunes
naiuayunsIde (ann.) muuﬁqﬁﬂﬁmmlﬁvgummﬁ RDG 01/0006/2542

» ¥
AT deTs atuiilszneudae 2 dou douid 1 ursrunnfrmsiaonunised

» L4
-l

wirngiauseinalng unsen-Suan 2542 dadaavindedes Gngdlugminaregia - gresdugalamiimi®
Aotz 20 wih dowd 2 Thalszamssqfiayatmamuedeuluadueineg senlsonalng mnu
nseumaszanateys 7 Wade Anutszinn 180 wih atiflunslszinasqiinarnuaiauluafiviun

warfitiadAnylusavszezaatueanireeuaiuil

' 4 o
Anazfaniiumumdaiiuagnefivin vima o sslambadadiniiansmenuaivil

{wpayt 1N

Wi lasannsinansiianilszinalng



[ ]
unianea
Punfdtlassmsinsriamnealizmalieeivi 1 dunsdszins Geeed wasdasmsinn e
maafzesrzmalneluticanideusnsim - fuim 2642 andedeRa Twdefa Tnoans uscwileRe Duky uss
fediRnnralindlAunienansanBumediun uazsmnistnsied iy
. &
uansAnwragU Hsa
-, Pl -~ 4 - - ) l.l - - - X H
1. AngFimregialneddrznatudmeminlmivolen sunaodingfvesssuumitiontanit Suwihinfiazutle
B wiokestnamunesumsisessunsniuF EFasu SnghissgRialneafiidoionuss famidomogs uasin
& - P ot
188 usnanudeglunnziia ez
-~ - ] - - a H ar » - - o
2. auwgresingilugmunrssisifinududounainssiy vdlussiulana¥n ssivarmeeiulunmid széy
mMznaTuIL LazsEAUNFATUU IR AW
4, e a4 law .
3. maufidymeamamsinefdwimlszauaastndiialuuiasin dunssfearudsiiliuiinamuidszma
- - | o = | Al - X a | ¢ o
WAzIARESN NN 19ER w tuuedusaiiilgwietnn i bidauailshegaiu nrudnana dassiniiaiidste
i L] - : ] - L 13 - :
mruwflywinlduadriaidudiennaad@amsaniuious maudtalygmuuuiendiu uaznsressdnsdjimn
Wnudeiss@nsnw
4. wmnnsziuAnegiia 30 TuwaursmRnsfins WiinreauauengwAannisiN q winrudiuaiug
1 J - - - ) 3 H 1) 1 L4 bl 1
Ligs dadfieufumsvimsresheiguia wenanldiustawnnmnisiatiaissaststlinnzancetmairsygiat
anmasluBnludasilumenasdnadu
x - -~ - : e, o bt -
5. NANTENUANATITULNEABBIINgRlATETa sauvianindfiRiuadrennsiniaususssuwaza o luly
. * (3 '
wasaiiae  fsuiadeandgiunisimisussatnenduinluntiliimaow . sauisgnamaasundiniuazfenes
. T 4 - a . PR |
uvinieu nanAdsuManIMsiss iR uLATANAN AN
dny o - . p
6. uantenudndsznisiisliuninindulnsesnszusmenssgdirlu Saliaoumatnuany  witiugnacafAninuise
. oa - -
AINFNIE wAENITUANBIMUIREN N ILTRNG R
X . . .
7. avupussdimbaveigu  Mdggnnesnusnimamsaiiduouinuazdessuniunentiusaun nanmily
: P aqa - X -
pmaTuauaza Binslaludiantannunsmsnseiusrgia lidiauamauaaemasstidausn e lifsn
o . w 1 Ly oL o
8. anuiiuhiludemdasislieglunossinarmaeiasen dumsidedinadns viansuilsndom memninn
dinudwazldFumsseniuathanieg
- 1 ] - ' - A -
9. mnilesrzwirdrzmalidenanuan  arwdiudnslunguussmanFouagluntienisdn  mMenzznunseid
. " . . : n e o &
swivAu-avignnaeomeiell aradenanssnusermiumusznuiiywingilugineiild armuialels 1
- gamy L - IA LA x * b
avfuasinlfufiFnsmemalauddrzmayinasdelfundsween  Badngidgaisru  wazinldrauduiud
] I
rewinsisdsiuanig-unimBenssetnbimaiuniewiuuidugasarmdiuy
LA 4 . -
10. Angitlugmaassyianisildens Winrzualanidmiansnas uardududasfulanwihlud Wilianuiuineeuvie
= Ly -l‘ Yooow P .o o - -
Reaoiunywiinniu Mgl dsuunetrfssuuulionlanssuandunaoquiidessusiensn
11, fiunFoudrfyiuloneldanamaansgfialibfulszmagramnssbildes nssumunmstamidmianaiwoue
o [ » , -l : -
wldnnssneidiagbifinonmian maudilguasdevinlasesdson uarnimuasilymaprsimedaustsinlinag
i
whtloywikenau
12, fidsiuauus Wesdngeing  Tuduaegeaanfousian aolfmatianisa¥irseinanunisad (Scenario) uaiiu

o d , , . . o ,
atiatu et imsfdnrenlrsnmdulusenavanzan waslfuin s fuan i asuudstenaamda



ABSTRACT

-

This is the first quarterly report of the Thailand Trend Monitoring Project (TTMP);

implemented according to the TRF's contract No. RDG 01/0006/2542. The report consists of 2 parts
: Part one is an analysis of the Thai economic crisis; while part two contains the integration of
information gathered from various media including newspapers, magazines, books, and electronic
media, such as hypertexts from the Internet and news report from TV programs.

10.

11.

12.

The results of the study thus far can be summarized as follows:

The Thai economic crisis, which has spread to other emerging markets and is developing into a
crisis of the capitalistic world, appears difficult to resclve and will require quite some time to
recover from. The current Thai economic crisis is particularly severe, damaging, and drawn out.
In addition, the economy is in fragile condition.

Reasons for the economic crisis can be found at various levels: at the structural level, the
traditional business practice level, the level of events in the buikd-up to the crisis, and the levei
of events which triggered the crisis.

Efforts by the Thai authorities to resclve the crisis have met with limited success in certain
areas, such as building foreign investor confidence and creating stability in the monetary
system. However, substantial problems still exist in other areas, such as increasing NPLs and
falling production due to a lack of purchasing power. The limited results can be attributed to
mistakes in policy decisions, a reductionist approach towards problem solving, and the lack of a
strong and effective organization to carry out.

Measures implemented on the 30™ of March by the government in a bid to stimulate the
economy have received positive feedback from ail sectors. But these measures may not
accomplish much when compared to the government 's expectations. It can however be said
that the above measures will help prevent further recession for the period when they are in
place. .

The severity and protractedness of the economic crisis, together with certain other acts, have
undermined the government's legitimacy and popularity. The government is facing many
challenges and is finding it increasingly difficult to work because of increasing scrutiny from
society and the media. A more colorful and fluid political situation is wiThe Nationessed.

The crisis has also had an effect on the growth of introspection, which may vary between
individuals but ultimately arouses feelings of self-dependency and natichalism, and prompts the
search for alternative solutions to the crisis.

The severity and protractedness of the crisis has caused many to be affected for long pericds,
resulting in stress and dissatisfaction with society. Shouid measures by the government fail to
stimulate the economy as anticipated, the situation couid unwittingly erupt.

Events are generally motivated by seif-preservation, such as the use of sacred items or the
attempts to escape from one’s problems, which in tum demonstrate the lack of a strong and
widely accepted leadership.

Recent movements in international politics have not contributed anything positive towards
solving the crisis. Relationships between Asean countries are in a stabilizing mode. The
antagonism between China and the US, should it intensify in the future, could have an impact
on resolving the region's crisis, and on the stability of the region. The war in Kosovo, in which
the US and NATO have carried out aerial attacks against Yugoslavia, has spilled over,
producing a refugee problem and causing the relationship between Russia and the US-NATC to
deteriorate to a point never before seen since the end of the cold war.

The economic crisis has slowed the trend towards globaiization, which may need some
changes to reflect greater emphasis on responsibilities or the more “human” aspects.
Furthermore, there is evidence that capitalism may be headed towards regionalization, or target
zones.

The crisis demonstrates that our policy of siriving for economic parity with industrialized
countries does not work. Pursuit of globalization without sufficient readiness may be disastrous.
A wholistic approach is needed towards problem solving; perceiving the problem incarrectly can
lead to further difficulty in solving the problem. S

It is suggestible that organizations at all leveis should create their future strategies by using
scenario techniques, so that the country's progress is appropriate as well as adaptive towards
rapidly changing situations.
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