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Abstract
Research Project on
Economic Liberalism, Structural Adjustment
And its repercussions on Economic and Social Rights in Thailand

This research project is an attempt to review the concepts,
development and dramatic expansion of both market economy and human rights in
the era of globalization. While laissez-faire economy—with international financial
institutions, international trade organizations and transnational corporations as prime
movers-has become a dominant global regime, human rights has grown more
prevalent as well. However, the free economy stream seems to have infiltrated local
communities and have had adverse effects on human rights economic and social
rights, in particular,

This study of the impacts of economic liberalism and structure
adjustment program at both global and national levels reveals the multi-faceted facts
that developing economies (particularly Thailand) have become closely integrated
into global economy. Countries with more capitals, inspired by the principle of
unconstrained liberalization, are able to exercise their limitless control over the lesser
economies. Alarming reality lies on the fact that states have lost to international
financial institutions and transnational corporations the power to cope with their
national economy. This has resulted in serious violations of economic and social
rights and destabilization of people’s livelihoods, a detrimental situation that states are
often too powerless to prevent. In the meantime, the ability of people and
communities to fight for basic human rights has weakened due to the expansion of
“development”.  State, for many decades, has been imposing authoritarian
development regime. In this manner, development benefits have never been fairly
and equitably distributed to all population groups.

The main solution to these problems lies in the attempt to add a humnan
face to the liberal economic regime. Roles of states must be carefully scrutinized and
changed in order to improve its capacity at international negotiations to determine
economic practices, and to turn authoritarian development to democratic
development. States should be strong enough to regulate and bring about a just and
fair market. Power should be decentralised to local communities when it comes to
issues of development and environmental and natural resource management. Human
rights perspective must be integrated into national development planning and
implementation. Local communities, as a stakeholder, should have an active role in
formulating public policies. Voices should be raised to Bretton Woods Institutions
and the World Trade Organization to reconsider their policies and to bring human
rights into view. The point must be clearly made that global economy without hurnan
rights value is definitely not a “sustained economic system”. On the contrary it is a
system which goes against humankind and every human being. The more positive
aspect of economic liberalism calls for a shared-value which is human rights.
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