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AANNIELAAILAAAIUS 8 RLIU NU Washington Consensus

Anwaglae guyral Asedo

Elements of The South Taiwan Thailand
Washington Consensus Korea LOl 1 LOI 2 LOI3 LOI 4 LOI B LOI 6 LOI7 LOI 8
1. Fiscal discipline Yes, generally Yes v v X X X X X X
(Wlouensags | (Wlauienisads|  (RangAdAl (RANIARY thulszanng (ARNTAAY (AaMTARI (ARamMTARY
Miunafenaz 1 | iussfeaar 1 | fsunanan FgUNAana 2541 110AA fpunanan fgunanse FILNAana
194GDP) 129G0P) 1anafeuny | 1ana¥euas | Feuar25189 | wanefouar | mmeefeuns | 1agateoss
1.6 993 GDP) | 2.4 183 GDP) GDP 2542 3 493 GDP) 4 194 GDP) 3 123 GDP}
1nnafausy 1
1983 GDP)
2, Redirection of _uc_wx__.o . Yes Yes v v v v v v v LAY
-expenditure priorities
toward health, education
and infrastructure
3. Tax reform, including Yes, generally Yes v v v
the broadening of the azduiiung | Rwdneni MIRANTE nFaneing
tax base and cutting wninag ndneneud yeAufnan | pBganinsuas
marginal tax rate magensedy | dof 4 engu 10% wRa 7% | Ufulasa¥y
uAzAum Trimunzan

HuiRen
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AnnagUlan auysod ATlsedu

Elements of The South Talwan Thailand
Washington Consensus Korea LOI1 LOI 2 LOI3 LOI 4 LOI' 5 LOI & LOI 7 LOl 8
4, Unified and Yes Yes v v v v v v v v
competitive exchange {except for UasalWuiudn
rate limited time ANNIZARTA
periods) LazAIiAms
UNTIATN
5. Secure property rights Start in 1961 Yes N ) v
a:mmﬁ%ﬁ
W.7.U.NTE0
e TBminei v,
Avaua ity
property rights})
6. Deregutation limited limited X X X v
AMuummay ATine arfudnm Ufuamdnm | Viaawmdrdty | deadlduloune | wlouiedem HOUARTE
Farnaniio aeniiiy aniY AN panidiy uaz fumsuiuan aeniiuLLY aanibouuy | Wlownomstiu
Guelnas Wluseduga | uranaduwes aviuuarld | dmmmende g fiavtju Tuleng
anunstu Saruanuou wlouin uaziin1nmuR QULBEIRD
Waaawin auAene
4l Gutindnasn
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Anwaptlay auyrnl Adsede

Elements of The South Taiwan Thailand
Washington Consensus Korea LOI 1 LOI 2 LOI 3 LOIl 4 LOI & Lol 6 LOI7 Lol 8
{7. Trade liberalization limited limited v v v v v v v
until 1980s until Funihindy andnsIne
1980s Audnuiten ARNINTUATY
uazAsTIHTiEn TIUNTT UAT
RiAmdntoy dfulasaa¥n
damsm Winunzan
8. Privatization No No
Government |Government  rimuuaifly FRUHLTY TRTERnN “gniua puziguued | aucfpouel | Asfguusd | padedndiu
eslablished |estabiished| \wuiuszes iilaa naswsgu ANTUTY pYCITTAT ayiAN. gL LI nsudsgd
many public {many public|]  1unan ugdssn wivve uae | yuigiamia | wdrplluvane
m!mﬁzmmm enterprises Adtuntsuda 4111 75an7
during 1950s | during Tuuwme WILTOL W11,
uaz 1960s | 1950s uas nuFgIdmne
1960s
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Anaginy syl Adsedo

Elements of The South Taiwan Thailand
Washington Consensus Korea LOI 1 LOI 2 LGl 3 LCI 4 LOI 5 LOI & LO17 1018
9. Elimination of barriers DFI heavily _ DFl v v v v v v
to direct foreign restricted | subject to quiauauf wuaiauily | dindgabsena Uil dfinlga AN
investment (DF) government nguanonatie | dssmreanie | Anuzljin 28 NN npwNY N Lt gs
contro} ATIRUAT uaz| UGR aiuf | wezkounsp nAUNIE
Ufuganguing 281 npwniniTie
s ATBUATLIN
Wsznaugsna afamTunineg
PRIAUANSNY
’
10. Finangial liberalizatipn limited limited v v v v v v v Y
until 1990s until argn@dnnns  |asonidndaqnin) ant@nunninig
1980s | mouANnIsiu MTEL uaz | whkanaaa
uazlifou fou nsre | Quar uazli
_ nsenaui uaz | Samelda
wanningRuum Un#
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A5 d#AY Forecast of Thailand's Key Economic Indicators

drowth of key GDP components (Real)

fivate consumption 6.8 -1.1 -11.5 4.0 45 28-32
rivate investment 34 211 -45.1 -4.0 57 46-5.0
jovernment expenditures* 17.2 4.0 157 0. 63 3.5

niermational trade

xports (Bil.baht) 1,378.90 1,789.80 2,18L.10 2,150.00 2,733.30 3,121.30
%) 02 29.8 21.9 o 27.1 14.2
xports (Mil. US dollar) 54,667 56721 52878 56800 67942 71,271
19 3.8 6.8 74 19.8 4.9
imports (Bil.baht) 1,796.50 1,874.60 1,678.00 1,800.10 251340 2,988.40
23 43 -10.5 73 39.6 18.9
mports (Mil. US doltar) 70,815 61,348 40,643 47529 62423  67.167
0.6  -134  -338 16.9 313 76

.j- ion rate (%)
bonsurer price index 59 5.6 8.1 0.3 1.6 2.4

Money supply and interest rates(%)

lbney supply - M2 12.7 16.3 9.5 2.1 3.7
Deposit rate (Fixed 12 M-avg.) 9.59 5.71 9.59 4.85 3.65
finimum overdraft rate 13.6 13.69 14.73 94 8.42

xlemal position
fade balance (Bil.baht) -417.6 -84.8 503.1 349.9 219.9 132.9

4of GDP) 9.1 1.8 10.9 76 4.4 25
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ment account balance (Bil.baht) -372.2 -40.2 592.2 470 367.1 278
-8.1 -0.9 12.8 10.2 7.5 5.8
xchange rate (Baht/US dollar) 254 314 41.6 37.8 40 42

Note : Including Miyazawa Fund

HAILAND'S KEY ECONOMIC INDICATORS
ata Bank Section

Research Department
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