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Abstract

Because of political pressure from Great Britain, the Thai government consequently
decided to sign the Bowring Treaty in 1855. Such an outcome not only pushed the economic
growth and expanded the role of globalization into Thailand more extensively than the earlier
decades. It also encouraged different groups of British capitalists to exploit Thai economy as a
whole much more successfully than other Overseas Chinese and foreign investors before World
War II

Those business achievements of British subjects included commercial banking, import —
export, rice milling, forest industry, tin mining, rubber dealing, wholesale and retail trade, and etc.
Although the local economy temporarily became iﬁdependent from acting as a British colony in
accordance with the implementation of Thai nationalistic policies during World War II . Those
strategies eventually caused severe repercussion and heavy financial burden to Thailand too.
Above all, the Thai government had not any choice and was enforced to pay back a huge sum of
compensation for most of the British claims. Furthermore, some British entrepreneurs have
successfully returned to dominate different sectors of local business and become another major

problem for the process of economic development in Thailand until the present days.



