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Dependent Variable: PF
Method: Least Squares
Date: 03/16/07 Time: 19:54
Sample: 2545M01 2548M12
Included observations: 48

Variable Coefficient Std. Error t-Statistic Prob.
C 2.078579 0.237377 8.756455 0.0000
PPA2 0.133948 0.010088 13.27807 0.0000
PCP*SP -4.23E-07 1.10E-07  -3.838986 0.0004
DA*CP 1.39E-05 5.13E-06 2.715909 0.0094
R-squared 0.849950 Mean dependent var 4.336667
Adjusted R-squared 0.839719  S.D. dependent var 0.669227
S.E. of regression 0.267926  Akaike info criterion 0.283440
Sum squared resid 3.158501  Schwarz criterion 0.439374
Log likelihood -2.802564  F-statistic 83.07859
Durbin-Watson stat 2127918  Prob(F-statistic) 0.000000
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ﬂ]’i‘lﬂﬂu?ﬂﬁ 1.11 HANT13UATIEH Unit Root Test Gll@\ii'lﬂ'liﬂcdlfﬂﬁﬂﬂgiﬂﬁmyﬁ3ﬂ3llﬁli‘ﬂ

Null Hypothesis: PF has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic based on AIC, MAXLAG=12)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.347831 0.0183
Test critical values: 1% level -3.581152

5% level -2.926622

10% level -2.601424

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PF)

Method: Least Squares

Date: 02/28/07 Time: 12:20

Sample (adjusted): 2545M03 2548M12
Included observations: 46 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
PF(-1) -0.459329 0.137202  -3.347831 0.0017
D(PF(-1)) 0.296811 0.154489 1.921240 0.0613
C 1.990683 0.607053 3.279256 0.0021
R-squared 0.208542 Mean dependent var -0.026304
Adjusted R-squared 0.171730  S.D. dependent var 0.566068
S.E. of regression 0.515175  Akaike info criterion 1.574372
Sum squared resid 11.41241  Schwarz criterion 1.693631
Log likelihood -33.21056  F-statistic 5.665042
Durbin-Watson stat 1.982841  Prob(F-statistic) 0.006549
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Sample: 2545M01 2548M12
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Dependent Variable: PF

Method: Least Squares

Date: 03/12/03 Time: 11:50

Sample (adjusted): 2545M02 2548M12
Included observations: 47 after adjustments
Convergence achieved after 3 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 4.312722 0.228251 18.89466 0.0000

AR(1) 0.663099 0.121144 5.473659 0.0000

R-squared 0.399687 Mean dependent var 4.349574

Adjusted R-squared 0.386347 S.D. dependent var 0.670396

S.E. of regression 0.525161  Akaike info criterion 1.591398

Sum squared resid 12.41074  Schwarz criterion 1.670128

Log likelihood -35.39785  F-statistic 29.96095

Durbin-Watson stat 1.603196  Prob(F-statistic) 0.000002
Inverted AR Roots .66
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Dependent Variable: PF

Method: Least Squares

Date: 02/28/07 Time: 12:22

Sample (adjusted): 2545M02 2548M12
Included observations: 47 after adjustments
Convergence achieved after 8 iterations
Backcast: 2542M09 2545M01

Variable Coefficient Std. Error t-Statistic Prob.
C 3.726456 0.384612 9.688882 0.0000
AR(1) 0.727471 0.107386 6.774357 0.0000
MA(29) -0.919909 0.030194  -30.46613 0.0000
R-squared 0.837849 Mean dependent var 4.349574
Adjusted R-squared 0.830479 S.D. dependent var 0.670396
S.E. of regression 0.276022  Akaike info criterion 0.325028
Sum squared resid 3.352276  Schwarz criterion 0.443123
Log likelihood -4.638169  F-statistic 113.6760
Durbin-Watson stat 1.735339  Prob(F-statistic) 0.000000
Inverted AR Roots 73
Inverted MA Roots 1.00 97-21i 97+.21i .90+.42i
.90-.42i .79-.60i .79+.60i .65-.76i
.65+.76i 47-.88i A47+.88i .27-.96i
27+.96i .05+1.00i .05-1.00i -.16+.98i
-.16-.98i -.37+.93i -.37-.93i -.56+.83i
-.56-.83i -.72-.69i -.72+.69i -.85+.51i
-.85-51i -.94-.32i -.94+ 32i -.99+.11i
-.99-.11i
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