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This study aims to develop a set of research questions regarding environmental 
valuation in Thailand by reviewing the state-of-the art of environmental valuation studies and 
their contribution to the policy-making in Thailand and other countries. The study conducted a 
documentary research, compiled relevant research studies, interviewed several researchers and 
organized a focus group meeting to brainstorm on this issue. 

Assessing the economic value of the environment is a major topic within the field of 
environmental economics. It aims to find solutions to correct externalities and market failure 
viewed as a major cause of environmental problems. A negative externality occurs when 
environmental impacts from economic activities are not included in the private production and 
consumption costs. Without internalizing such external costs, market does not allocate scarce 
resources efficiently. The state-of-the-art research activities focus on methodological 
improvement in order to increase the credibility of valuation methods and on policy-oriented 
database development. In Thailand, environmental economics (environmental valuation in 
particular) is a relatively new field where the number of valuation studies and policy use are few. 
However, in recent years, government agencies have acknowledged the importance of this 
instrument and began to pay attention to economic values of natural resources and 
environmental costs of projects or policies.   

Research goals on environmental valuation in Thailand should focus on three aspects: 
1) enabling decision-making on the most efficient use of limited resources 2) supporting the 
economic incentive instruments/measures aimed to change production and consumption 
behavior and 3) enhancing equity in using natural resources and support environmental liability 
and compensation. The research question should begin with the valuation of forest and 
ecosystem in relation to the concept of Payments for Environmental Services (PES) as it can 
address both environmental concerns and negotiations at national and global regimes especially 
on the climate mitigation and adaptation and biodiversity access and benefit-sharing policies.   
 

Keywords:  Environmental Valuation, Cost-Benefit Analysis, Willingness-to-Pay, Total Economic 
Value   
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