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Abstract

The outward foreign direct investment (OFDI) of Thai food industry is studied in this
paper to find the factors inducing, and problems of, OFDI of the industry. Moreover, a
relationship between OFDI and firm’s performance are assessed. According to in-depth
interviews and questionnaires, the qualitative analysis suggests that the main reason for firms
in the industry to put OFDI is market-seeking intentions under a constraint of abilities to
invest (ability to taking risk). The abilities involve experience in productions and international
trade which will make firm understands foreign market. More importantly, the vital obstacle
for OFDI is risk. Since the return for OFDI may take a long time, firms who interested in OFDI
need to be ready, money-wise and strategy-wise. A key factor to help firm making decision is
in-depth information about their OFDI target country, which Thai authority lacks of. The
information includes, but not limits to, culture, law and regulation, and the nature of
business in the potential host country. Lack of information about culture, uncertainty on
rule and regulations, and unreliable infrastructure are crucial factor to increase risk for
investors. Knowing business partners in the target-to-invest area plays significant role to
reduce those risk. Quantitative analysis from the 13 public companies in Thai food industries
shows increasing sign of OFDI along quite a period of time, especially for the last 4 years.
Though the relationship between OFDI and firm performance are not statistically assured in
this study, there are a slight sign of positive relationship between the two. Lastly, the main
suggestion from investors to Thai government is for the government to provide in-depth
information about the host country. Furthermore, the government should play a role of
finding and matching business partner for them. Special offer on tax and tariff and finding

sources of fund could also stimulate OFDI.
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a1na 1159 ISIC Rev.4 fai)

M19197 2.1 9AAMNTINMTIUNTIAUTEANUINTFIURATIUNTINEINS
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578013
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2-3



107
1071
1072
1073
1074
1075
1079

108

11

1101

1102
1103

1104

MIHAANARSuTieTBUe
NMINAPHANA UTVUNDU
nMswARTANa
nswaAlnld Fenlnuan gnna uagauuiinarminna
msudnuenglst Wumedien waskdnsausomssimnudsfindetu
nswdnemnsdnsagy
MsuAnNAnSuaiemau q Falllddnuszamliluidy
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bot.or.th/Thai/DataManagementSystem/ReportDoc/DataSetFIFM/Pages/dataset.aspx.

ULV i’mazL’?J’smmsai’wLLuﬂUizLﬂwqmmwmiummmazLﬂ%@&ﬁmaﬂﬁum’mmﬂizmml‘ma f13 ISIC Rev.d4
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2.2.1 A1SHEAN

a 4 1 >
NsHAnveaRaIrnIsNeINITetive 1wl 2557 Tunmsauandl asiinsveusn

Uszanuiosay 1-2 Weowisuiulneu Insnandadsusunundiny taun Wintansie untiuuidu uds

(%
o [ =]

fudenas eliuduwlawazuaiiu uazUayiinszles

A15199 2.2 USUNUNISHAANANNNDINNS

s'wmﬁﬁué"] e 2555* 2556 (1.A.-N.8.)*
vhmanseiu/am fiu 5,265,507.42 4,090,190.28
i U3avis/Au ) 1,260,124.82 1,242,753.05
wdstiuduzuas Fiu 907,097.30 762,783.03
dolAudiuntuds ! 781,689.84 589,463.66
yamuinseUes ) 460,923.83 431,463.93
dulrsansyUes AU 269,817.66 210,475.37
wunSaud o 250,197.12 264,082.94
hifuddos uiav/Au fi 152,293.72 106,948.03
vwalsl flu 151,664.42 91,326.48
A AU 92,319.89 47,868.56
UanensaunseUag o 63,277.12 45,902.66
Uauauis AU 60,337.08 59,840.61
Uauiinuauis fiu 23,306.14 20,008.66
HaNalioUuLiie Fiul 22,166.77 19,624.73
vuntsames Fiu 13,933.13 15,382.92
PoAN VAR WHLFEN T97 ans 2,563,373.56 2,791,929.83
F19NITRUAN YUY 2555*% 2556 (U.A.-W.8.)*
tdan ang 69,129,080.97 32,504,876.32
ﬁwﬁuﬁqw‘é Wuans|  378,336.30 461,245.24

un: drilnauasegiageamngsy (2557)

4 a o = A o A = o
FNYINUNLAY "LL‘LJ’JIU@JEQMG’WWﬂSﬁJ@’]WﬁVLVIEJ y 25577 BAFINNTINET. U 56 aUuLmau 4.A.-1.8. 2557, 11 5-7.
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2.2.2 msvslnaluvsema’
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nsldaefinanndy Wesanenulduusuvestlasemanisisies ﬂzwmﬁ?mﬂ%’aﬁauﬁﬁu%u WAy
AmzAnTesiniinindinazgelu Sedudromsegldfunansenudinandeduiy ulasfuded
FudusonismseTininu I@SéU%Iﬂﬂﬁ]%i%ﬁ@izﬁJﬂUﬂ’151‘%}?\]"18LL@%L%@ﬂ%@I@EJSL% “59m1” 1uiladey
ddylumssindulate lutlagiu fuilnefissldiade 25,403 vindeidiou uazdsedeiads 19,259

' A 4 Id 1 A = d‘ =
VIEDLAaUN U1NNIN5oar 40 L UUTI8BINDNITUSINABIMSILAZLATDIAM

M19197 2.3 arlivstiAsegnaunnialng

suiluainendny 2555 2556* 2557+
GDP (1 57A1A7) 6.5 3.0 4.0-5.0
msuslanasaBeu (@ 51A1AT) 6.7 0.8 2.4
Ruwile 3.0 2.4 2.1-3.1
HIINITINNU 0.7 0.7 0.7
wilduwaduroniadou (Um) 168,517 188,774 n.a.

7: dTnUAMENTIUNTRRILLATEEN LA FIANWIYIR (2556) Wagd1tinauaiinumawif (2556)

e *Usganunisal

uuzd MadUAnlusema Tl 2557 aned azveedfiutudosay 5.5 eifiey
fulineu videuszann 3.4 uauduum lne 5 wansaminulnedouuiinagegn 16ud ngunansias
Mnusdesay 22 vesyardnUdnianun onsulsguuiedesas 20 wea/ihadn/ntessienas 10
ine3sesar 10 wazvuuvuAsifosar 8 lnsiuarmntedinafuuvasiifuilnadoudedud

9IMNTUINTIGR

M3 2.4 YaAanaaNaAieaImMNT (WuduuIn)

QGHULERLI 2556 2557
NARA NN 73,756.0 77,1437
MU IUNN 57,503.0 61,933.2
éﬁ@ﬁ/ﬁ’lﬁﬁﬂ/m%@ﬂﬂiﬂ 34,452.2 35,876.6
Ihbe 32,710.0 30,686.0

5, o o - o |
VBYAINFUNMUAULNITUNIINAUNATEINILATEIAULIYIA (2556)
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PULUULAE? 27.691.8 28,723.1

B 100,218.8 105,984.1

mmmﬂsgﬂﬁu’wm 326,331.8 344,346.7

#1411: Euromonitor International (2013) $n¢fislu geavnssuans U7 56 atuideu il.a.-1.8.57. w1 6.
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www.tmbbank.com/newsroom/news-details.php?id=543#1

7 =l 1 = 1 ¥ C a
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U a aa 10 o U a v
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Saway 16

9 o ' | A X v a ' v Y v A
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12 U [ ¢ a
Pornsri Laurujisawat. 2553. qmammimm‘miﬂumiLL*’uwuluanaﬂ. Food Today Magazine No. 4: February 2010. 43809

210 www.foodindustrythailand.com/778724/gnavinssuamisiunisudeduluadilan.
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1. miaaﬂlﬂamulﬁaLLawa%’wmﬂiﬁiiu‘ma (Resource-seeking) fig JUKUUNTS
oonluamulutssmeaifinnuauysalluniwenssssund ileniliausodo tagAumadludumud
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2 miaaﬂlﬂammﬁaLLa’Nmmmm (Market-seeking) fia sUwuun1sRonlUamUly
ﬂizmﬂﬁﬁmmmmﬂmpjw‘%ammmﬁﬁLLuﬂﬁmaUImﬁgq TngonafiihmnedieSnwidiuiumanniiy
WEoAUMAAIAWNALA

3. miaaﬂlﬂamulﬁaLLmquiz?m%mw (Efficiency-seeking) fie gULmeiaaﬂvLiJ
ampululssmaniinwannsaviorwatnlunsudnduietdlaogimis ewfiuuszansamly
NS tuYeIUITEN (Wu n1ssuuselevdannisusendasevuin (Economies of Scale) 30
aUselevin1amun)

Je¥ngusrasdransznisiionnduunlfiiunisamumanssuuaeied (Expansionary
FON THuAnIs98nemaIn NIANYUNIATILULRITY (Defensive FDI) TduA nsmiladenisuandign
niwarnmsmustlendsoussansnm Whmnedsamlsensifiawgsutunnnisinaiadnng
udadunuulaianysal (Imperfect Competition) tiutes vilwguszneunisliaansadifsdasing 4 7
nandnsduld nsdiedsiuldlifensdussgaamnssuemslulssimaanigoninludie
STy 1990 Minslvadiiuagzeanvesyulugnanmnssufediu (intra-industry FDI) (Pagoulatos,
1983) LLazéTaasJNmﬂmaamumqmammﬁgmmmum%ﬂlﬂé’qmmmﬁu °| VDIYAAINNTINDINIT
FsnmsfnvimuinAaanniseienanniilonaununisdsesn (Hajderllar, etal, 2011) agnslsf
a1 FoyasieningnavnssuYesUsEInAnMAlA LAz fuuuanslfiiuiinisamumensaluds
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Y810A1109UTEM vFegranvnsuiluaudsieszina Feanvatenisine) uansliiiiuds
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=
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v A

aruddyBnusznviiduguuesesdianfenislésunisdeinumaluladienaiatuan
n1sluamunensedasinsuszma lunisfinen Yang, etal. (2013) ymsUSeuisuusEndivinng
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wUet (Competitive Strategy) %30 NaENENIINITHER (Manufacturing Strategy) +3181150916UN
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anavesUsEnlulssinaau 144 U vnsieneilagldaunisannsenuin nsasmuluns
Wewazimun dewalmiauinnssuniewiun1sdnns uaznsazauwaziaumenunalulagves
U3EN Ruvaniardssauansednenmuesuitnessiitedfty waan Yidiz etal. (2013) atfuayy
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91guazIAveIUITY ldssasenisifiumaeiumelulad
dsfivaulausensdfyainvanensinumAenisTaseRudnen nesusen SawsiTluvans
N15AN®T (Camison and Lopez, 2014; Amoako-Gyampah and Acquaah, 2008; Kim, 2008;
Bustinza etal.,, 2010; and Jean etal, 2011) azuandliiiiuirdnenmuesuisnazidudsiansds
HamlsreausEniau mnuasunulunsinaansarilanainuateds Camison and Lopez (2014)
agUliduuststadnenmiuanansousneeniduaesngundnléun Objective Measure uaw
Subjective Measure Tnglunguusniuanunso¥lagld nanouunusedderu nansuunuseny n1s
anfunuNIHAR war/vie nanouwnuseduniwg uiu luvnsfingundnanunsald sarlsme
WATEEANENS NaMLIN1NITRY dIULUIRAIN SRTINTTVEIEFIVBIYAAINITUIY Waw/1iTe Narilsann
msue 1ud nsinudrssuldldsuiuunsadneamituansrsiuly 1Wu Camison and Lopez
(2014) AnAndlituanannsTTeluluy Objective Measure ua® Subjective Measure d@aulu
AM3AnEI Bustinza et.al. (2010) Wudswanadialy Objective Measure Tunisiadnenin Tuvaszi
Jean et.al. (2011) Amoako-Gyampah and Acquaah (2008) wag Kim (2009) 14 851015081862
YosyaA e duutemann - uaznsanduny usunuvesdnain egnslsnu fnisfigalu

mwmiﬁﬂmdﬂmﬁmﬁﬂst‘wﬁqamﬂajuﬂfuﬁmmé’i’uﬁuémﬂaﬁaﬁuﬁiawﬁwqﬁ

3.2 gaaminssuamsiuralagguniulan (Global Value Chain)

18 -
anzlunsdlves Amoako-Gyampah and Acquaah (2008) Wag Kim (2009)

RNEIUNTAIVBS Kim (2009)
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3.3.1.1 Kitchen to the World
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12&rd=policy-12-tab-3. wloTuil 15 nA.2557.
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3.3.1.2 ASEAN Seafood Hub
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3.3.1.3 Thailand Food Valley
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