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Abstract

Project Code: RDG 6030011

Project Title: Valuation of green goods and services in Thailand and green growth
implication.

Researchers: Niramon Sutummakid
Faculty of Economics, Thammasat University

Email address: niramon@econ.tu.ac.th

Project period: 5 May 2017 - 4 November 2018 (18 months)

Objectives of this study are (a) valuating green goods and services; (b) evaluating
these green goods and services in Thailand; and (c) policy suggestions for using these
values to promote green growth in Thailand.

Green goods and services are classified into three categories: environmentally
friendly goods and services (EFGS), climate friendly goods and services (CFGS), and
environmental goods and services (EGS).

Research methodologies for the study are comprised of 3 stages: (a) collecting
information and data of 150 — 200 samples (from 8,000 items or 1,000 firms) in order to
estimate the value and green growth, which are obtained from in-depth interviewing
entrepreneurs and researching secondary data from both public and private sectors; (b)
valuing green goods and services as either final goods and services or raw materials and
intermediate goods and services, in order to estimate defensive expenditure to calculate
Green GDP; and (c) suggesting how to use these valuation for promoting green growth by
collecting comments from interviews and a focus group meeting.

There are four main results: Firstly, valuation of green goods and services in
terms of EFGS 3.67 trillion baht or 23.75% of GDP (2018), in terms of CFGS 0.350 trillion
baht or 2.41% of GDP (2017), and in terms of EGS 0.013 trillion baht or 0.084% of GDP
(2018). Secondly, since there is no single authority for collecting or gauging these data in
the same format, valuing green goods and services is limited to some items. Thirdly,
suggestions for evaluating green growth focusing both EFGS and CEGS growth are, at the
macro level, setting target of 5% growth rate as compared to base year data (2017 or
2018) and 5% growth for green procurement in the public sector that should have at

least 51% of local contents of total purchase value. Fourthly, suggestions for calculating
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Green GDP are using defensive expenditure and expenditure protecting natural resources
and environmental degradation, that collected by this study at least 0.013 trillion baht
which turns Green GDP equals to 99.916% of Conventional GDP.

Key words: Green Growth, Green GDP, Green Goods and Services, Thailand
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