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Abstract

Singapore’s economic has been developed rapidly after she was granted
independence in 1965. Fundamental of this rapid development was international trade from
entrepot of the region that connects the western countries with China. From her inception,
Singapore’s prosperity has based on free trade. After independence, Singapore’s economic
has been transformed from import-substitute industries, developed to export-led growth, then
evolved to services-based economy focusing on financial sector. Currently, Singapore has
considered an important financial center in the region. Main supporting factors for being
financial center of Singapore are 1) the location that connect financial markets in the western
countries to the east, and 2) Government supports. Singapore Government has focus on
financial development and put a lot of effort to become international financial center; starting
from improving education system to enhance human capital, investing in research and

innovation in financial and related fields.
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