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Random-effects GLS regression Number of obs = 7,789
Group variable: year Number of groups = 5
R-sq: Obs per group:
within = 0.3442 min = 408
between = 0.9627 avg = 1,557.8
overall = 0.3693 max = 3,285
Wald chi2 (5) = 4557.05
corr(u i, X) = 0 (assumed) Prob > chi2 = 0.0000
percent pr~f Coef. Std. Err. z P>|z| [95% Conf. Intervall]
urban 1.387403 .2782066 4.99 0.000 .8421281 1.932678
marketshare -.0632135 .0072496 -8.72 0.000 -.0774225 -.0490046
new_comer 1.178954 .3391357 3.48 0.001 .5142603 1.843648
1In cost .6365665 .071528 8.90 0.000 .4963743 .7767588
ebidding 20.89332 .365738 57.13 0.000 20.17648 21.61015
_cons -5.129235 .9989409 -5.13 0.000 -7.087123 -3.171347
sigma_u 0
sigma_e 10.546755
rho 0 (fraction of variance due to u i)
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$a9
Random-effects GLS regression Number of obs = 19,818
Group variable: year Number of groups = 5
R-sq: Obs per group:

within = 0.1130 min = 334
between = 0.8082 avg = 3,963.6
overall = 0.1273 max = 6,686
Wald chi2 (5) = 2890.63
corr(u_i, X) = 0 (assumed) Prob > chi2 = 0.0000
percent pr~f Coef. Std. Err. z P>|z| [95% Conf. Intervall]
urban .5274987 .1097549 4.81 0.000 .3123831 .7426143
marketshare -.0222552 .004862 -4.58 0.000 -.0317846 -.0127258
new_comer 1.336642 .1715918 7.79 0.000 1.000328 1.672956
1n_cost .5052997 .039694 12.73 0.000 .4275009 .5830984
ebidding 4.618682 .1263538 36.55 0.000 4.371033 4.866331
_cons -6.30093 .5719472 -11.02 0.000 -7.421926 -5.179934

sigma u 0

sigma e 7.1363422

rho 0 (fraction of variance due to u_i)
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NINRAINYUUN
Random-effects GLS regression Number of obs = 22,995
Group variable: year Number of groups = 5
R-sq: Obs per group:

within = 0.1148 min = 254
between = 0.9368 avg = 4,599.0
overall = 0.1422 max = 8,028
Wald chi2 (5) = 3810.79
corr(u_i, X) = 0 (assumed) Prob > chi?2 = 0.0000
percent pr~f Coef. Std. Err. z P>|z| [95% Conf. Interval]
urban .023789 .1438855 0.17 0.869 -.2582215 .3057994
marketshare -.0475558 .0059138 -8.04 0.000 -.0591466 -.0359649
new_comer -.2257508 .2361215 -0.96 0.339 -.6885405 .237039
In_cost . 6479645 .0689327 9.40 0.000 .5128589 .78307
ebidding 7.280762 .1537949 47.34 0.000 6.979329 7.582194
_cons -7.011114 1.004421 -6.98 0.000 -8.979742 -5.042486

sigma u 0

sigma e 9.7379319

rho 0 (fraction of variance due to u_i)
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